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' DEED OF DECLARATION OF TRUST
g THIS DEED OF DECLARATION OF TRUST made on this 05t day of May 2018 by
Mr. E. SENDHIL KUMAR, S/o. Mr. B.R. Ethiraj, residing at No. 29, Dr. Guruswamy Road,
“ngmony", Flat No. 2A, 2n Floor, Chetpet, Chennai 600 031. (HEREINAFTER CALLED THE
AliTHOR) is as under: )
WHEREAS the AUTHOR is desirous of forming a Charitable Trust
g AND WHEREAS he has appropriated a sum of Rs.1,001/- for utilising towards the object
of the trust and the said sum as initial donation.
WHEREAS the sum of Rs.1,001/- as a aforesaid has been vested by the donor herein as
ana for the object of the Trust. .
. AND WHEREAS it is desirable to reduce the terms and conditions of this Trust here in

after appearing.
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NOW THIS DEED OF DEC TION OF T TW ETH:

1. The Name of the Trust shall be NOVA KALVI ARAKATALAIL

2. The Office of the Trust shall be at No. 29, Dr. Guruswamy Road, Harmony Flat No. 3A, 31
Floor, Chetpet, Chennai - 600031 or such other place or places as the Board of Trustees
may fix from time to time.

3. The arﬁount endowed by the Author, Sri E. Sendhil Kumar is Rs.1,001/-(Rupees One
Thousand and One only) is hereby declared as held in Trust for the objects set out
hereunder and is hereby vested in the Board of Trustees and shall constitute the initial
capital fund (Corpus) of Trust which may be augmented by further donations,
contributions and the like, obtained from time to time by the Trust and also the Income
from Investments and properties of such Trust Funds.

4, The Objects of the Trust are as under:-

a) To establish, maintain, manage, develop, improve and extend and to aid in the
establishment, maintenance, managements, development, improvement and extension
of Schools, Colleges and other Educational Institutions, libraries and reading room and
similar institutions for the dissemination and advancement of education and knowledge.

b) To give books and other equipment’s including stationery to deserting students and
family members of the staff.

¢) To grant scholarship or otherwise render assistance financial or otherwise to indigent
students for the pursuit of education in Schools, Colleges and other institutions of
learning and grant awards, citation etc. to respected citizen for devoting themselves for
the cause of the society, but in no case, shall the expenditure be incurred outside India.

d) To arrange for and to aid, by way of financial assistance or otherwise, individuals or
institutions for the publications of books for free distribution and no profit basis for
imparting general technical, medical, spiritual and scientific knowledge.

e) To organize educational & cultural competitions, debates and examinations and
distribute prizes.

f) To construct, maintain, manage, improve, extend and aid in establishment maintenance,
development and extension of hostel for the benefit of students and staff orphanages for
the poor & needy, Homes for the aged and destitute.

g) To purchaseproperties or construct buildings for the purpose of the Trust’s use.

h) To acquire or otherwise take over institutions having object similar to those of the Trust
and which are not run for profit and to maintain, manage, develop, improve and extend

the same,
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i) By way of sub serving the above objects, to contribute, donate or otherwise provide funds
for institution, enjoying Exemption under section 80-G of the Income-tax Act, 1961.

j) To organize voluntary groups for achieving the objects of the Trustk). To borrow any
monies from any person, firm, company, bank, Government or other body, if needed for
any purpose of the Trust on such terms as the trustees may deem fit and with or without
furnishing security of the assets of the trust as may be necessary for the benefit of the
trust and for more effectively carrying out the objects of the trust provided however the
trustees unanimously agree on such borrowing and limited to the terms of their decision
or agreement and to authorize two or more of the trustees to execute such documents
deeds papers etc, as may be necessary in connection therewith.

k) To do all acts and deed or things which are lawful, necessary, incidental and conductive
to the attainment of the objects of the trust.

The above objects shall be independent of each other and the Trustees may, from time to
time set apart and apply funds of the Trust for carrying out any specific object of the
Trust as they may deem fit.

5. IT IS FURTHER PROVIDED:

a) There shall be Board of Trustees for the Trust. The Board shall consist of minimum Two
and Maximum Seven Trustees.

b) The Author of the Trust has declared himself to act Managing Trustee and shall appoint
other Trustees. In pursuance of such a power, he hereby appoints the following
Trustees. Besides the Founder Trustee, the following Trustee shall be the First Trustee:
1) K.Sunitha Devi w/o E. Sendhil Kumar
The above office Bearers along with Founder Trustee shall hold post unless they voluntarily
or otherwise decide shall continue to be trustees during the term of their natural lives.

6. It is hereby declared that this Trust and its objects implementation shall not be for the
benefit of any particular caste, creed and religion, etc.

7. Itis hereby declared that no activities of the Trust will be carried outside India.

Further Resolved that:

8. “The Trust should carry out activities which are purely charitable in nature not carry on
any activity with the intention of earning profit”.

9. When there arises a casual vacancy for the office Managing Trustee shall have the power

to appoint a person from general public as a trustee and fill the vacancy.
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The Managing trustee shall be the Chief Executive officer and shall be in charge of day to
day affairs of the trust.

The Managing trustee shall discharge all statutory obligations and represent the trust in
all proceedings including court of law.

The Managing trustee shall employ persons necessary or useful for carrying out the
objects of the trust on such terms and conditions he may deem fit. To remove any
employee of the trust.

The Managing trustee shall delegate his powers 'and authority in respect of
administration of the trust to any trustee for a temporary period.

The Board shall meet as often as necessary to transact the business relating to the Trust,
provided that there shall be meeting of the Board at least once every three months.

In the absence of the Managing Trustee, the Trustees may elect any one from themselves
to conduct the proceedings.

A minute book shall be maintained for recording the resolutions passed at the meeting
of the Board and the same shall be signed by all Trustees present.

A quorum for a meeting of the Board shall be Two.

In all matters pertaining to the Trust, the decisions of the majority of the Trustees shall
be final. In case of equality of votes, the Managing Trustee or expedient shall be eligible
to casting vote.

The Board shall have power to delegate any of its powers to the Managing Trustees to
the extent it considers necessary or expedient.

The Trustees shall open one or more account with any Nationalised/Scheduled Bank(s)
and such accounts shall be operated by the Managing Trustee or any one of the Trustees
to be nominated by the Board of Trustees.

The Trustees shall frame such rules, byelaws and regulations as they may deem
necessary and for the purpose of proper and effective administration of the Trust, its
funds and their proper utilisation in accordance with the object/purposes herein before
detailed. It will open the Board of Trustees to alter any of the rules, byelaws and
regulations, so that the Trust’s affairs can be effectively and property administered.

If a Trustee is absent for 4 continuous meetings of the Board of Trustees, without obtaining
necessary leave of absence he shall cease to be the Trustees of the Trust. The Trust Board

shall however have the discretion to reinstate that member of the Board of Trustees.




-5-

23. The accounting year for the Trust shall be 31st March every year and the Trustees shall
prepare annual reports and accounts for the said accounting year ending March every
year and have the same audited by a Chartered Accountant [Expln. To Sec 288 (2)] and
the report and the accounts shall be placed before the Trust Board for approval and
shall also be forwarded the Commissioner of Income-tax.

24. The Trustees shall be entitled to invest its funds in the forms and modes as specified in
Section 11 (5) of the Income-tax Act, 1961 as amended from time to time.

25. The Board shall have the power to realise or otherwise dispose of any or all the
investments from time to time. The Board may utilise the proceeds of such realisation
or disposals for any of the objects of the Trust and/or for investments as provided in
Clause 15 above.

26. All investments shall be made by the Managing Trustee in the name of the Trust. The
Trust shall take any decision by passing resolution and getting the consent of the
Trustees by passing a resolution by circulation.

27. The Board hereby confirms that the funds of the Trust shall ensure to the public at large
and shall not be applied for any religious purposes or given to religious institutions.

28. Alienation of immovable property shall be done only with the prior approval of the
Commissioner of Income-tax (Exemptions), Chennai.

29. For the purpose of the Trust, the Board shall have power :-

(i). To purchase, acquire, lease, construct, repair, renovate or otherwise take on rent any
land, building for occupation any land, building or immovable property for running the
office, schools, patasalas or other educational institutions or hostels run by the Trust.

(ii) To co-operate with any institutions and associations having objects same as those of
the Trust.

(iii) To accept gifts, donations, endowments or properties or moneys on such terms and
conditions as may be accepted by the Trustees to as incur any liability on the part of the
Trustees in furtherance of the objects of the Trust.

(iv). The build corpus out of the amounts donated or use donation for any of the objects
mentioned hereinabove as the Trustees may deem it fit.

(v). To dispose any movable or immovable property by sale or gift or lease property of
the Trust.

30. The properties shall vest with the Trustees and shall form the Corpus of the Trust.
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31. If at any time and for any reason, the Trust Board unanimously considers that the object
of the Trust could not be carried out to their fulfillment it shall with the prior approval
of the Board transfer the net assets to any other Public Charitable Trust or Institution or
Institutions having similar objects and which are not run for profit as the Board may
determine.

32. It is hereby expressly declared that this Trust is a Public Charitable Trust and shall be
irrevocable.

33. The Income and Funds of the Trust will be solely utilised towards the objects and no
portion of it will be utilised for payment to Trustees or persons defined in Sec 13 (1) (c)
of the Income Tax Act 1961, by way of profit, interest, dividends etc.

34. Any amendment to the Trust Deed will be carried out by passing resolution and getting
the consent of the Trustees by passing a resolution by circulation and getting an
approval from the Commissioner of Income-tax (Exemptions), Chennai.

35. In case of winding up/dissolution, the net funds would be transferred to institutions
having similar objects and enjoying exemption under s.11 and 80G if the IT Act, 1961;

36. Itis expressly stated that the Trust will not carry out any activities outside India.

37. At present there is no immovable property in the name of NOVA KALVI ARAKATALAIIL
IN WITNESS WHEREOF THE FOUNDERS HEREBY SET THEIR HANDS HEREUNTO

THIS 5t DAY OF MAY, 2018.
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